AVC: Annual General Mandate 2020
On 30 Jun 2020, A Vuong Hydropower Joint Stock Company announced the Annual General Mandate 2020 No. 901/NQ-DHDCD of the Company as follows:
Article 1: Annual General Meeting of Shareholders 2020 approves the contents as follows:
1.1. Content 1: Result of implementation of production and business tasks assigned by the General Meeting of Shareholders in 2019 with the main targets as follows:

	No.
	Contents
	Value

	1
	Total revenue
	VND 312.63 billion

	2
	Total expenses
	VND 280.46 billion

	3
	Total profit before tax
	VND 32.17 billion

	4
	Total profit after tax
	VND 29.92 billion


1.2. Content 2: Approve the targets of production on production and business in 2020, inclusive of the main targets as follows:

	No.
	Contents
	Value

	1
	Total revenue
	VND 325.57 billion

	2
	Total expenses
	VND 265.51 billion

	3
	Total profit before tax
	VND 60.06 billion

	4
	Expected rate of dividend payment
	10%


1.3. Content 3: Approve the audited financial statement of 2019 of A Vuong Hydropower Joint Stock Company;
1.4. Content 4: Approve the report on operations of Board of Directors and report on operations of Supervisory Board in 2019, operational directions in 2020;
1.5. Content 5: Select KPMG Vietnam Company Limited as the Audit Company for financial statements of 2020 of A Vuong Hydropower Joint Stock Company;

1.6. Content 6: Approve profit distribution, dividend payment of 2019 as follows:

	No.
	Content
	Amount

	I
	Total extractable profit (1 + 2)
	178,601,011,895

	1
	Profit after corporate income tax
	29,918,884,783

	2
	Retained profit of previous years
	148,682,127,112

	II
	Profit distribution (1 + … + 7)
	178,601,011,895

	1
	Offset the losses of previous years
	-

	2
	Dividend payment at the rate of 10% of charter capital
	75,052,052,000

	3
	Investment and development fund 
	-

	4
	Bonus fund
	3,334,548,000

	5
	Welfare fund
	3,572,730,000

	6
	Bonus fund of managers and supervisors 
	280,846,500

	7
	Profit not yet distributed  
	96,360,835,395


1.7. Content 7: Approve salary, remuneration of Board of Directors and Supervisory Board:

· Realized salary and remuneration of Board of Directors and Supervisory Board in 2019: VND 1,234,299,000;

· Planned salary and remuneration of Board of Directors and Supervisory Board in 2020: VND 1,340,988,000;

1.8. Content 8: General Meeting of Shareholders authorizes the Board of Directors to decide the issues and contents arising outside the plan on production and business in 2020 approved by the General Meeting of Shareholders, or the urgent issues and contents should be implemented before the Annual General Meeting of Shareholders approving plan on production and business in 2021 is held, and be responsible for reporting to the nearest General Meeting of Shareholders, except cases required to be directly voted for approval at a meeting.
1.9. Content 9: dismissing members of Board of Directors and Supervisory Board of the Company in the term of 2018 - 2023:

· Approve dismissing Mr. Nguyen Tram from the position of a member of Board of Directors cum executive Chair of Board of Directors of the Company;

· Approve dismissing Mr. Nguyen Dinh Phuc from the position of a member of Board of Directors of the Company;

· Approve dismissing Mr. Phan Cong Tuyen from the position of a member of Supervisory Board of the Company.

1.10. Content 10: Elect additional members of Board of Directors of the Company in the term of 2018 - 2023:
Approve result of electing additional members of Board of Directors of the Company in the term of 2018 - 2023:
1. Ngo Viet Hung;

2. Luu Ngoc Mai Phi;

Board of Directors of A Vuong Hydropower Joint Stock Company met after electing additional members of Board of Directors of the Company to approve assigning the tasks of implementation of duties and responsibilities of Chair of the Board of Directors of the Company to Mr. Ngo Viet Hung from 01 July 2020 until Mr. Nguyen Viet Hung Hung is eligible to be elected the Chair by the Board of Directors.
1.11. Content 11: Elect additional members of Supervisory Board of the Company in the term of 2018 - 2023:

Approve result of electing additional members of Supervisory Board of the Company in the term of 2018 - 2023 as follows:

1. Doan Trung Thong.

Article 2: Full text of this Annual General Mandate is made and approved at the Annual General Meeting of Shareholders 2020 and approved by the General Meeting of Shareholders;
Article 3: This Annual General Mandate is valid from 30 Jun 2020. Board of Directors, Supervisory Board, General Manager and other managers are responsible for holding successful implementation of contents in this Annual General Mandate in accordance with regulations of the law and the Company’s charter.

